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ABSTRACTS

(1) The dynamics of international investment and industry upgrade YAO Zhi-zhong  +5
The effect of international investment on industry upgrade usually manifests itself in the overseas investment of the
developed countries to facilitate the industry upgrade of the under-developed countries. China, instead, makes overseas
investment to upgrade the industry of its own. This paper computes the dynamic path of the industry update of the Chinese
enterprises: taking part in the decentralized production of multinational companies so as to embed themselves into the networks
of global production and labour division, making direct overseas investment or carrying out the merger and acquisition of
production chain with greater added value in order to finally control the entire value chain, and subcontracting the production
chain with added value by decentralized production.
(2) Industrial agglomeration and determinants of firms’ export performance; an empirical analysis based on the data about
the manufacturing industry in China QIU Bin, ZHOU Rong=jun =+ 9 *
By analyzing the data about over 1. 4 million firms from 1999-2007, the paper conducts an empirical study of the
determinants of export in the domestic manufacturing industry, with main focus on the effects of industrial agglomeration on
exporting firms. The findings show that the geographic concentration in a particular field is conducive to the performance of
firms’ export but has a limited spillover effect, that is, the relationship between the two is a nomrlinear inverted U-shaped
curve. In a general sense. the industrial agglomeration of the regional exporting firms is not at the optimal level.
(3) A correlation study of profitability and capital structure WANG Chang-jiang » LIN Chen  + 15 ¢
Profitability as the representation of a company’s management is a big concern for the investors. And the capital structure
has an immediate impact on it. Selecting 158 listed companies in Jiangsu Province, this paper makes a regression analysis
between the profitability and the capital structure represented by the asset-liability ratio and liquidity ration. The findings show
that there is a significant correlation between them. In order to enhance its profitability, a company needs to change its
financing structure to form an optimal capital structure that can help to gain a competitive edge and optimize resource allocation.
and strike a balance between the current assets and current liabilities.
(4) Exchange rate regimes and export margins XU Bin, HAN Gao-feng =+ 19 ¢
This paper studies the effect of exchange rate regimes on export margins. Export margins include extensive margin,
intensive margin, price index, quantity index and quality index. In this paper, the de facto exchange rate regimes in 109
countries are classified into four categories: fixed peg, crawling peg, managed float and free float. Taking advantage of the data
on the manufacturing exports to the U. S. from 1992-2001, we estimate the effect of exchange rate regimes on export margins.
The findings show that the effects of the fixed peg on export extensive margin and intensive margin are closely related to the
degree of exchange rate undervaluation; the fixed peg regime promotes the export extensive margin and intensive margin only
when the exchange rate is undervalued by 30% or above; the export quality index is relatively low in countries with fixed peg
and crawling peg, and relatively high in countries with managed float. In addition, although the fixed peg regime can promote
exports by significantly undervaluing the exchange rate, it achieves this by exporting goods of low price and poor quality. In
contrast, under the regime of managed float. the use of low prices to promote exports decreases and the enhancement of quality
becomes a main tool to promote export growth, which helps to raise the export competitiveness of a country in the long run.
(5) A revisit of how real exchange rate affects employment in China: a microeconomic perspective
HE Yu-mei, SUN Yan-qing + 25 ¢
This paper examines how the real exchange rate affects employment through the microeconomic channels. Using a panel of
the 32 industries from 2002 to 2008, we estimate the response of employment market to currency swings. The result shows
that it depends on the import penetration, export exposure, the rate of rebate and market power and that a real appreciation
exerts a negative impact on employment by decreasing the exporting firms’ revenue, while the negative effects of the exports
are mitigated by a decrease in the costs of imports. It also shows that the effects of real exchange rate on employment are
sensitive to the trade pattern and exchange rate system in China. However, with the reform in exchange rate system in 2005,
the negative response of employment to exchange rate variations is a drop in the exporting firm’s revenue.
(6)New economic geography. industrial layout and international labour division: a literature review
SHENG Bin, WANG Lan + 30 ¢
New economic geography (NEG) emerging in the 1990s is the most exciting field of economics in the 21st century. In the
current wave of research on this field, China has proved to be the best experimental laboratory in this regard in that China’s
economy is a typical example of NEG, such as the industry agglomeration, regional development and international labour
division. From the perspective of industrial layout, this paper makes a correlation between NEG and the international labour
division and has a literature review of the related studies at home and abroad in the hope of shedding light on China’s position in
international labour division system in the background of NEG.
(7)On the history of the comparative jurisprudence HE Qin-hua « 35
This paper includes an introduction to the definition, connotation, origin and development of the history of the comparative
jurisprudence, a review of the typical works and representative figures, an analysis of the problems and insufficiency in the

research, a discussion on its academic value for the legal theory and its significance for the reform in this regard, and an
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